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Barbecue man's gift to WFU is biggest from individual 
$7million 

donation will 
provide 62 

need-based 
scholarships 

By Michelle Johnson 
JOURNAL REPORTER ------ --- -

A graduate who made his fortune selling 
a North Carolina staple gave Wake Forest 
University the single-largest gift from an 
individual in school history, officials said 
yesterday 

When barbecue restaurant owner W. 
Keith Stamey died last year, he left his en-
tire $7 million estate to the university. 

The gift establishes the fourth-largest 
endowed scholarship fund at the school. It 

will provide 62 need-based scholarship 
awards ranging from $1,000 to $15,000 for 
students from North Carolina and sur-
rounding states. 

"This gift matches perfectly with the 
needs of the institution and with our efforts 
to make our financial-aid program as gen-
erous as possible," said James Bullock, the 
director of the university's capital cam-
paign. "It couldn't have come at a better 
time, and I think Mr. Stamey knew that 
making Wake Forest accessible regardless 

of their ability to pay is a hallmark of the in-
stitution." 

Stamey was a 1959 graduate of Wake 
Forest. With his brother, Charles, and his 
nephew, Chip, Stamey owned and operat-
ed two barbecue restaurants in Greens-
boro. Stamey grew up in Lexington, where 
his father ran a barbecue restaurant. 

Chip Stamey described his uncle as a 
kind of "millionaire next door." He was a 
smart businessman who never married 
and invested well, he said. 

"He was a hard-working man, there's no 
doubt," Stamey said. 

"He was certainly someone who consid-
~red Wake Forest as part of his family. He 
Just wanted to make sure that kids like us 
Stameys could afford a school like Wake 
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Forest. He didn't want it to become just a 
thing for the well-off," Stamey said. 

The gift comes at a time when the uni-
versity is trying to raise $450 million in its 
capital campaign. A part of that money is 
earmarked for financial aid for students. 

The university has a "need-blind" ad-
missions policy, which 
calls for admitting stu-
dents without regard to 
their ability to pay and of-
fering them financial aid. 

Last week, Wake For-
est and 24 other private 
universities agreed on 
new guidelines for deter-
mining who is eligible for 
financial aid. The new w. KEITH STAMEY 
guidelines are expected to result in more 
aid for most families. 

"As top national schools increasingly 
offer more financial assistance in the form 
of scholarships rather than loans, and in 
some cases eliminate loans altogether, 
this is an important step forward for Wake 
Forest in being able to meet a higher per-
centage of financial need with scholar-
ships," said Bill Wells, the director of fi-
nancial aid. 

"The Stamey gift is a very significant 
gift," Wells said. 

• Michelle Johnson can be reached 
at 727- 7305 or at mJohnson@ws 
Journal.com 
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